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2026, from 134 to 149.

Figure 1. 2025 to Q3 2026 quarterly value and volume comparison.
* Total transaction value in Q3 2026 more than doubled over Q2 2026,

from $11.8 billion to $24.2 billion. Median Enterprise Value Multiple
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02/26/26 NCR Atleos Brink's, Incorporated $6,496 —eo— Revenue Multiple ~ —%— EBITDA Multiple ~ —— Value
01/22/26 Brex Capital One Financial Corp. $5,150 Figure 2. 2023 to Q3 2026 median multiples and value comparison.
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08/13/26 Accelerant Holdings Thoma Bravo, LLC $4,000
Consps ey wwe e 1 OPTENDEALSTHROUGH Q3 2026

08/03/26 BioCatch Visa, Inc. $2,400

The top ten deals by value have seen five new additions since our half

year report. These include the previously mentioned MarketAxess and

09/16/26 Atome Financial Grab $1,490
_—_— Intercontinental Exchange transaction, and the announced acquisitions
2026 Aggregate Transaction Value  $52,982 of Altruist Corp by The Vanguard Group for $4.6 billion, Accelerant by
Top 10 Aggregate Transaction Value  $34,861 Thoma Bravo for $4 billion, BioCatch by Visa for $2.4 billion, and
Top 10 Aggregate Value as a Percentage of All Transactions 66 % Atome Financial by Grab for $1.5 billion.

Figure 3. Lists the top ten transactions for the 1st 3 Quarters of 2026 and
calculates their aggregate transaction value as a percentage of the total
aggregate transaction value. represented 75 percent of Q3 2026 transaction value.

These five transactions, with an aggregate value of $18.2 billion,

Note: Transaction data based on announced date. Presented by Berkery Noyes |
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Founded in 1980, Berkery Noyes is a leading independent
investment bank serving the information, software, services,
and technology industries. The firm has initiated, managed, and
closed more than 500 merger and acquisition transactions for
privately held and publicly traded companies in the healthcare,
financial services, and education markets.
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Berkery Noyes Securities LLC assists middle market companies
with raising growth capital in the debt and equity markets.
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LOU GRECCO STOICLANE

Healthcare and Life Sciences Groups

DAVID LOECHNER
Media, Trade Shows, and Events Groups

MARTIN MAGIDA
Software, Tech-Enabled Services and Corporate Finance

PETER OGNIBENE
Financial Technology Group

MARY JO ZANDY

Education, Media, and Generalist Groups
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All charts in this report are based on data gathered by Berkery Noyes’
research department. All time period statistics are based
on the transaction announcement date. The information contained
herein is of a general nature and is not intended to address the
circumstances of any particular company, individual, or entity. There
can be no guarantee that such information is accurate.
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104 West 40th Street Suite 400 | New York, New York 10018
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For current intelligence on Mergers and Acquisitions activity
in the Information Industry please visit our online service at
www.mandasoft.com
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