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Q3 2025 KEY HIGHLIGHTS M&A Market Dynamics By Quarter
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* Total transaction volume in Q3 of 2025 decreased 4 percent over Q2 of 2025, I Value US$ Bil.  —8=Transaction Volume

from 226 to 216. Figure 1. 1st 3 Quarters value and volume comparison from 2024 to

2025.
* Total transaction value in Q3 of 2025 more than doubled over Q2 of 2025, from
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Top Ten Notable Transactions - 1st 3 Quarters 2025 2022FY  2023FY  2024FY  2025Q3
q SilverLake, Public Investment
09/29/25 Electronic Arts Inc. Fund, Affinity Partners $55,176 Figure 2. 1st 3 Quarters median value, revenue, EBITDA comparison
T — from 2022 to 2025.
olutions
03/24/25 Dun & Bradstreet Clearlake Capital Group, L.P. $7,474
08/19/25 TEGNA Inc. Nexstar Media Group $6,200 TOP TEN D EALS THROUGH (13 2025
02/24/25 Just Eat Takeaway.com ProsusINIV2 $4,583 The top ten deals by value have seen four new additions since our half year
N e Scopely £3,500 report. These include the previously mentioned announced acquisition of

05/06/25 $3,184 Electronic Arts by an investor consortium, Blackstone Group’s acquisition of

2025 Aggregate Transaction Value 166,152 Th . 5 P
goregate T ' Y $ Enverus, for $6.5 billion, Nexstar Media Group’s acquisition of TEGNA, for
Top 10 Aggregate Transaction Value  $106,657

Top 10 Aggregate Value as a Percentage of All Transactions 64 % $6.2 billion, and Accenture’s acquisition of Aidemy, for $4.5 billion.

These four transactions, with an aggregate value of $72.4 billion, represented 44

Figure 3. Lists the top ten transactions for the 1st 3 Quarters of 2025 and percent of transaction value 1st 3 Quarters of 2025.
calculates their aggregate transaction value as a percentage of the total
aggregate transaction value. Transaction data based on announced date.
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All charts in this report are based on data gathered by Berkery Noyes’

research department. All time period statistics are based
on the transaction announcement date. The information contained HAS BEEN RECAPITALIZED BY
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